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To,
Head - Listing
Metropolitan Stock Exchange of India Limited (MSE)

Building A, Unit 205A,2nd Floor,

PiramaiAgastya Corporate Park, L'B'S Road,

Kurla West, Mumbai- 400 070

Dear Sir,

sub: Application for "ln-principle approval" prior to issue and allotment of 10'75'000 convertible

warrants on preferential basis under Regulation 28(1) of the sEB! (Listing obligations and

Disclosure Requirements), Regulations, 2015'

1.WeS.S.Reddy&Associates,PracticingcompanySecretariesherebycertifythattheminimum
issue price for the proposed preferentll issue olNettlin{ L.illi,tql, based on the pricing formula

prescribedunderRegulationL64l_worcr'.pt.ffiEETlr''ueofCapitalandDisclosure
Requirements) Regulations, 2018 has been worked out at Rs. 89.06/-.

The relevant date for the purpose of said minimum issue price was 04'10'2022'

2. The workings for arriving at such minimum issue price have been attached herewith'

dy & Associates

MembershiP No.412611, CP No 7478

UDIN : A012611D001160538

Date:07.10.2022

Plot No. 8-2-603123/3 & 8-2-603123,15, 2nd Floor, HSR Summit,
Banjara Hills, Road No. 10, Beside No. 1 News Channel office,
Hyderabad - 500034. Mobile: 9866253999 E-mail: ssrfcs@gmail.com

ffi\
For S.S. R

S. Sarves\*a/ReddY
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vwAP for a period of 90 tradjng days by taking into consideration aggregate dairy turnoverin the scrip over the period or g6 trroing 
{.v1 gno aiviaing trre same by the totar number ofshares traded during the said period = SigS.Og/g0=75.95

Average of the votume_ weighted average price (vwAp) of the equity shares of NettlinxLimited quoted on the. BSE Limited aurii"g the 10 irading aays'preceaing the retevant date(considering retevant date as oa,:o.iizzs"

vwAP for a period of L0 trading days by taking into consideration aggregate dairy turnover in thescrip over the period of 10 trading days and oruioing tr," ,rr"-uv the total number of shares tradedduring the said period = g90.61/10= g9.06

Al Average of 90 trading days VWAP
BlAverage of 10 trading days VWAP
Applicable Minimum price (Higher of the A or B)

Membership No.A12611, Cp No 747g
UDIN: A012611D001160538

Date: 07 .1.0.2022

For S.S. & Associates
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