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Index investments make
TFMs more transparent

SANJAYKUMARSINGH

With the end of the financial year
approaching, fund houses are
launching fixed maturity plans
(FMPs).Newfundoffers (NFOs)of
FMPs from SBI Mutual Fund and
IDFC Mutual Fund are on at pres-
ent. In addition, HSBC Mutual
Fund’s NFO for a target maturity
fund (TMF) is also underway. A
large number of TMFs catering to
different investment horizons
already exist.

FMPs and TMFs have many
similarities. “In both, investors
have clarity on when they will get
their money back. By holding till
maturity, they can cancel out
interimvolatility inarisinginterest
rate scenario. They can also avail
of indexation benefits on both,”
says Arnav Pandya, founder,
Moneyeduschool.

FMPslosingground
Inrecent times,however,
FMPshavelostgroundto
TMFs. One selling point
of FMPs was that by
investing in the last few
days of a financial year,
an investor got an
additional year’s index-
ation benefit by holding
the fund for an extra 10-15 days.
“This allowed FMPs to score over
fixed deposits,” says Prateek
Mehta, co-founderandchiefbusi-
ness officer, Scripbox.

This pitchworkedbetter in the
past when indexation benefit was
available after one year. Investors
would hold the fund for slightly
over a year and get the benefit for
twoyears.Butoncethe indexation
benefit became available after
three years, the attractiveness of
thispropositiondiminished.“Now,

investors have to hold an FMP for
three years plus to get the benefit
of four years of indexation,” says
Deepesh Raghaw, founder,
PersonalFinancePlan, a Securities
and Exchange Board of India-reg-
istered investment advisor.

Many investors also had poor
experiences in FMPs in the after-
math of the IL&FS credit crisis.
Some fund managers invested in
portfolios that included lower-
grade papers. When some bor-
rowers failed topayon time, some
AMCs also failed to redeem inves-
tors. This eroded trust.

In an FMP, the portfolio is not
ready, so an investor can’t see it at

the time of theNFO. She
is only told about the
kindofbondsthatwillbe
includedintheportfolio.

If something goes
wrong (say, a borrower
defaults), investors have
the option to sell on the
exchangesandexit. “But
liquidity is likely to be
poor. Even if you get
liquidity, you may have

tosell ata largediscount to thenet
asset value (NAV),” saysPandya.

TMFs:Rule-basedportfolios
TMFs,ontheotherhand, invest in
an index. “The construction of
these indexes is rule bound.
Nothing is left to the fund man-
ager’s discretion,” saysRaghaw.

Before investing, the investor
can see the exact bonds that con-
stitute the index. Most of these
funds invest inG-Secs, statedevel-
opment loans (SDLs), and ‘AAA’

public-sector bonds, so credit
quality tends to behigh.

“TMFsalsooffergreatervariety
than FMPs on investment hori-
zons. They offer longer maturity
options,” says Pandya.

Since these are open-end
funds, investorscanexit incaseof
problems. If the TMF is in the
index fund or fund-of-fund for-
mat, they can redeem at NAV by
selling their units to the fund
house. IntheETFformat, liquidity
varies from one issue to another.
“Usually, ETFs don’t trade at the
kind of discount to NAV at which
closed-end funds do,” says
Pandya.

SelectingtherightTMF
One, you could choose a fund
whose maturity matches your
investment horizon. Two, you
could compare yields to maturity
(YTMs)of fundsandselect theone
you like.

Three, interest rates appear
likely to rise. You may opt for a
shortermaturity TMFnow.

By the time this fundmatures,
interest rates would hopefully be
higher. “You could then lock into
a fund having a longer horizon,”
says Pandya.

Bear in mind a few points.
“Avoid NFOs of TMFs. Invest in
one whose AUM is reasonably
large as these are likely to be less
affected by panic-driven out-
flows,” saysMehta.

Finally, stay investedtillmatur-
ity. “If you exit in between, you
could be hit by interest-rate vol-
atility,” says Pandya.
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MONEY

Fundhouseshave
toadheretothe
indexandcannot
exerciseany
discretion,unlike
inanFMP

Our vision is to cut edible oil
imports totally: Ruchi Soya

MATCH FUND MATURITY TO HORIZON
Top10targetmaturityfundsbyyieldtomaturity

YTMs (yield-to-maturity) are for direct, growth plans. Data is for Feb 2022 Source: MFI Explorer

Fund YTM (%)
KotakNifty SDLApr2032Top 12 EqualWeight IndexFund 7.09
BHARATBondETF FOF-April 2032 7.02
BHARATBondFOF-April 2031 7.00
BHARATBondFOF-April 2030 6.87
AdityaBirla SunLifeNifty SDLApr2027 IndexFund 6.47
ICICI Prudential PSUBondplus SDL40:60 6.44
IndexFund-Sep2027

DodlaDairy shares jumpnearly 16%onSriKrishnaMilksacquisition
PRESS TRUST OF INDIA
NewDelhi, 21March

Shares of Dodla Dairy on
Mondaysurged20percent
after the company
acquiredSriKrishnaMilks
Pvt Ltd for ~50 crore to
expand its business.

The stock jumped 19.23
per cent to ~548 on
the BSE.

At the NSE, it zoomed
19.99 per cent to ~548.45.

Dodla Dairy Ltd on
Saturday said it has
acquiredKarnataka-based
Sri Krishna Milks Pvt Ltd

for ~50 crore to expand its
business.

In a regulatory filing,
DodlaDairy informed that
thecompanyhasexecuted
an agreement with Sri
Krishna Milks for the
acquisitionof thebusiness
as a "going concern" and

on a slump purchase basis
for consideration of
~50 crore.

The deal is expected to
be concluded in around
two months from the date
of theacquisition.Thecon-
sideration would be in the
form of cash.

Thecompanyplanstostart itsownplantations,mainly intheNorthEast

SHARLEEND'SOUZA
&DEVCHATTERJEE
Mumbai, 21March

Edibleoilandfoodproductsmajor
Ruchi Soya Industries, which will
launch its ~4,300-crore follow-on
public offer (FPO) in the next few
days, intends to reduce its edible
oil imports in five to seven years.

The company plans to start its
own plantations, mainly in the
North-East.

This move by Ruchi Soya will
eventually increase India’s area
undercultivation foroilseeds, said
BabaRamdev,non-executivedirec-
tor ofRuchi Soya, onMonday.

India currently imports 65 per
cent of its edible oil requirements
worth ~1.5 trillion from overseas
and Ruchi Soya wants to replace
this with its own production in
India, saidBabaRamdev.

“We have a vision to reduce
edible oil imports completely and
the Indian government is already
taking steps in this regard,” Baba
Ramdev told this paper.

In its red herring prospectus,
Ruchi Soya said that, going for-
ward, palm plantation is expected
to gain scale in India.

It added, “India has a large
potentialof 1.93millionhectaresof
identified land for oil palm culti-
vation. It isexpectedthat therewill
be expansion of palm plantation
through existing players and new
entrants.”

The company
alsosaid,“Thesec-
tor is expected to
get furthersupport
from the govern-
ment in terms of
steps regarding
zone allocation
and financial sup-
port for farmers,
amongothers.”

Baba Ramdev said that the
company has 23 edible oil plants
that are running at full capacity.

Ruchi Soya’s FPO price band is
set to be between ~615 and ~650.
This is at a discount to its current
price.TheFPOwill openonMarch

24 and close on
March 28.

The stock price
of the company
closed 9.4 per cent
lower at ~910 a
piece, but fell 17 per
cent during
Monday’s trading
session. Post the
FPO, promoter

shareholding in the company will
reduce to 81 per cent from98.9 per
cent currently.

Ruchi Soya has time till
December to reduce promoter
shareholding to 75 per cent to
comply with the Securities and

Exchange Board of India (Sebi’s)
norms to have 25 per cent public
shareholding.

Post theFPO, the companywill
comeupwithaplantoreducepro-
moter shareholding to 75 per cent.

However,bringinginastrategic
investoronboardbyoffloadingthe
remaining shares is not an option,
Sanjeev Kumar Asthana, chief
executive officer (CEO), Ruchi
Soya, toldBusiness Standard.

Abulkof theFPOproceedswill
beusedtorepaydebtworth~3,300
crore and the rest will be used to
fund incremental working capital
requirements of the company, the
company said today.

BabaRamdevalso said that the
company is in the process of inte-
grating Patanjali’s food andnutra-
ceuticalbusiness—whichincludes
biscuitsandnoodles—withRuchi
Soya.

However, he did not give any
indication if the rest of Patanjali’s
portfolio will be brought into the
Ruchi Soya fold.

Ramdev said the company will
address both the masses and
classes.

Ruchi Soya has a reach of 4,763
distributors with 100 sales depots
and its products are available
through4,57,788 retail outlets.

It also has access to Patanjali
Ayurveda’s network, which
includes 3,409 distributors, 126
superdistributorsand5,45,849cus-
tomer touchpoints.

BabaRamdevaddresses themedia inMumbai onMonday
KAMLESH PEDNEKAR

FPO DETAILS
Priceband:
~615to~650pershare
Issueopen:March24
Issueclose:March28
FPOsize:~4,300crore
Source: Company

STOCK RUN
Price in~

459.6

528.7
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1. Special
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0.0199.992.

Item Type of
Resolution

% voted in
Favour

% Voted
Against

Appointment of Mr. Vijaya Bhasker Reddy Maddi (DIN:
00278842) as an Independent Director of the Company

To Appoint Mr. Venkateswara Rao Narepalem (Holding DIN:
01116904) as Executive Director cum CFO of the Company

For Nettlinx Limited
Sd/-

Dr. Manohar Loka Reddy
Managing Director
DIN:00140229

Place: Hyderabad
Date: 21.03.2022

All the resolutions have passed with requisite majority.

RESULTS OF POSTAL BALLOT
Pursuant to provisions of section 110 of the Companies Act, 2013 read with companies (Management and Administration)
Rules, 2014 and as per SEBI (Listing obligations and disclosure Requirements) Regulations, 2015 the voting conducted
through remote evoting for seeking approval of members of the company to consider the proposals as mentioned in the
Notice of postal ballot dated 11th February, 2022.
The details of results of postal ballot are as follows based on the scrutinizer’s report dated 18th March, 2022 which was
declared by the Managing Director of the company at the Registered office on 18th March, 2022. The same is Exhibited on
the company’s website www.nettlinx.com



�ôV’≤<äsêu≤<é
eT+>∑fi¯yês¡+ 22 e÷]Ã 2022

n&Ée⁄\≈£î Ç+&çj·THé u≤´+ø˘ eT<ä›‘·T

ôV’≤<äsêu≤<é : ø±s=Œ πs{Ÿ kÕe÷õø£ u≤<Ûä´‘· (dæmdtÄsY)˝À
uÛ≤>∑+>± Ç+&çj·THé u≤´+ø˘ n~Ûø±s¡T\T yÓTTø£ÿ\T Hê{≤s¡T. 75 @fi¯¢
nC≤~ ø± neTè‘Y eTVü≤√‘·‡yé (mø±yéT) dü+<äs¡“+>± 75 yÓTTø£ÿ\qT
Hê{≤s¡T. ôV’≤<äsêu≤<é˝Àì ø£HêΩ eqyéT ˝À Ä u≤´+ø˘ ôV’≤<äsêu≤<é |ò”˝Ÿ¶
»qs¡˝ Ÿ y ˚TH ˚»sY ¬ømdt düT<Ûëø£s¡ sêe⁄, »qs¡˝ Ÿ y ˚TH ˚»sY m¬ø
yÓ÷Vü≤bÕÁ‘·, #·+Á<ä Á|üø±XŸ, Áu≤+#Y y˚TH˚»s¡T¢ yÓTTø£ÿ\T Hê{Ïq yê]˝À
ñHêïs¡T.

uÛÑeq ìsêàD ø±]à≈£î\ 
◊ø£´ dü<ädüT‡˝À eø£Ô\T 

qe‘Ó\+>±D ã÷´s√`ôV’≤<äsêu≤<é
ø±]àø£ Vü≤≈ £îÿ\ô|’ ñ≈ £îÿbÕ<ä+ yÓ÷|ü⁄‘·÷

b˛sê&ç kÕ~Û+#·T≈£îqï #·{≤º\qT <Ûä«+dü+ #˚düTÔqï
yÓ÷&û ‹s√>∑eTq $<ÛëHê\qT ‹|æŒ ø=fÒº+<äT≈£î
uÛÑeq ø±]à≈£î\T á HÓ\ 28, 29 ‘˚B\˝À
kÕs¡«Á‹ø£ düyÓTàqT düeTs¡o\+>± ìs¡«Væ≤+#ê\ì
uÛÑeq ìsêàD ø±]àø£ dü+|òü÷\ ◊ø£´ ø±sê´#·s¡D
ø£$T{° H ˚‘·\T |æ\T|ü⁄ì#êÃs¡T. k˛eTyês¡+
ôV’≤<äsêu≤<é˝Àì @◊{°j·T÷d” sêh
ø±sê´\j·T+˝À e÷s¡>√ì
Á|üMDY≈ £îe÷sY>ö&é(@◊{°j·T÷d” nqTã+<Ûä+),
e+> ∑÷s¡T sêeTT\T(d”◊{°j·T÷ nqTã+<Ûä+),
q\¢qï(◊m|òt{°j·T÷), Hêπ>X¯«s¡sêe⁄(◊m|òt{°j·T÷
nqTã+<Ûä+), s¡$(dü÷Œ¤]Ô dü+|òüT+) n<Ûä´ø£å‘·q
uÛÑeq ìsêàD ø±]à≈£î\ dü+|òü÷\ CÒ@d” dü<ädüT‡
»]–+~. düyÓTà˝À uÛ≤>∑+>± 22, 23, 24 ‘˚B\˝À
õ˝≤¢ eT+&É\ kÕúsTT˝À dü<ädüT‡\T, 26, 27
‘˚B\˝À n&Ü¶ ÁbÕ+‘ê˝À¢, |üì#˚ùd ÁbÕ+‘ê˝À¢
ø£s¡|üÁ‘ê\ |ü+|æD°, dü÷ÿ≥sY sê´©\‘√ Á|ü#ês¡+,
28q Á>±e÷\T, eT+&É˝≤˝À¢ì |üì ÁbÕ+‘ê˝À¢
|üqT\T #˚j·T≥+ ì*|æy˚‘· e+{Ï ø±s¡´Áø£e÷\qT
# ˚j·÷\ì rsêàì+∫+~. 29q ø±]àø£ XÊK
ø±sê´\j·T+ m<äT≥ ô|<ä›m‘·TÔq <Ûäsêï
ìs¡«Væ≤+#ê\ì ìs¡ísTT+∫+~. á dü+<äs¡“¤+>±

m◊d”;d”&Éã÷¢´ C≤rj·T ñbÕ<Ûä´≈£åî\T  ñõ®ì
s¡‘êïø£sYsêe⁄, _*¶+>¥ n<äsY ø£HéÁdüºø£åHé es¡ÿsY‡
j·T÷ìj·THé(d”◊{°j·T÷) Á|ü<Ûëq ø±s¡´<ä]Ù
ÄsY.ø√≥+sêE, ◊m|òt{°j·T÷ H ˚‘· nH ˚«XŸ,
{°m|òt{°j·T÷ H˚‘· ◊\j·T´, ◊m|òt{°j·T÷ H˚‘·
nqTsê<Ûä e÷{≤ ¢&ÉT‘·÷.. dü+düÿs¡D\ ù|s¡T‘√
#·{≤º\qT ‹s¡>∑sêdü÷Ô ø±s√Œπs≥T esêZ\≈£î yÓ÷&û
Á|üuÛÑT‘·«+ nqT≈ £L\+>± e÷s¡TdüTÔ+<äì
Äs√|æ+#ês¡T. b˛sê&ç kÕ~Û+#·T≈£îqï Vü≤≈£îÿ\qT
πø+Á<Ûä Á|üuÛÑT‘·«+ Vü≤]+∫y ˚düTÔqï<äì
$eT]Ù+#ês¡T. ì‘ê´edüsê\ <Ûäs¡\T
ìj·T+Á‹+#ê\˙, kÕe÷õø£ uÛÑÁ<ä‘· ø£*Œ+#ê\ì
ø√sês¡T. uÛÑeq ìsêàD s¡+>∑+˝À |üì#˚düTÔqï 15
ø√≥ ¢ eT+~ ìsêàD ø±]à≈ £î\ düeTdü´\T

|ü]wüÿ]+#ê\ì &çe÷+&é # ˚XÊs¡T.
dü+ πøåeTuÀs¡T¶qT ìØ«s¡´+ # ˚ùd j·T‘·ï+
»s¡T>∑T‘·Tqï<äì Äy˚<äq e´ø£Ô+ #˚XÊs¡T. 1979,
1996, 1998 #·{≤º\qT πø+Á<Ûä Á|üuÛÑT‘·«+ <Ûä«+dü+
# ˚düTÔ+<äì $eT]Ù+#ês¡T. ◊ø£´+>± kÕs¡«Á‹ø£
düyÓTàqT ìs¡«Væ≤+∫ Á|üuÛÑT‘ê«ìøÏ > ∑TDbÕsƒ¡+
#ÓbÕŒ\ì |æ\T|ü⁄ì#êÃs¡T. uÛÑeq ìsêàD ø±]à≈£î\
düeTdü´\T |ü]wüÿ]+#·&É+˝À ‘Ó\+>±D Á|üuÛÑT‘·«+
yÓ’|òü\´+ #Ó+~+<äì $eT]Ù+#ês¡T. ¬ø’¢eTT\T
#Ó*¢+#·≈ £î+&Ü ø±]àø£XÊK n~Ûø±s¡T\T ìsêàD
ø±]à≈ £î\≈ £î nHê´j·T+ # ˚düTÔHêïs¡Hêïs¡T. á
ø±s¡´Áø£eT+˝À ≈£îe÷sY, Hêπ>X¯«sYsêe⁄, >∑Hêïs¡|ü⁄
s¡y˚Twt ø£eT‘·+ j·÷<ä–], |üs¡y˚TX¯+ ‘·~‘·s¡T\T
bÕ˝§ZHêïs¡T. 

düeTs¡o\+>± kÕs¡«Á‹ø£ düyÓTà ìs¡«Væ≤kÕÔ+

>∑Ts¡T≈£î\ &çÁ^ ø±˝ÒJ\  

Á|üy˚X¯ |üØø£å |òü*‘ê\T
$&ÉT<ä\

qe‘Ó\+>±D ã÷´s√`ôV’≤<äsêu≤<é
md”‡, md”º >∑Ts¡T≈£î\ &çÁ^ ø±˝ÒJ˝À¢ Á|üy˚XÊ\ø√dü+

ìs¡«Væ≤+∫q ñeTà&ç Á|üy˚X¯|üØø£å |òü*‘ê\qT ôw&É÷´˝Ÿ¶
≈£î˝≤\ n_Ûeè~Δ XÊK eT+Á‹ ø=|ü⁄Œ\áX¯«sY k˛eTyês¡+
ôV’≤<äsêu≤<é˝Àì ‘·q ø±´+|ü⁄ ø±sê´\j·T+˝À $&ÉT<ä\
#˚XÊs¡T. sêÁwüº+˝À  md”‡ eTVæ≤fi≤ &çÁ^ ø±˝ÒJ\T 30, md”º
eTVæ≤fi≤ &çÁ^ ø±˝ÒJ\T 15, md”º u≤\Ts¡ &çÁ^ ø±˝ÒJ\T 7,
yÓTT‘·Ô+ 52 &çÁ^ ø±˝ÒJ\T ñHêïj·Tì ‘Ó*bÕs¡T. M{Ï˝À
Á|üy ˚XÊ\ ø√dü+ Ç{°e\ ñeTà&ç Á|üy ˚X¯ |üØø£å (
{°Jj·T÷Jôd{Ÿ`2022) ìs¡«Væ≤+∫q≥Tº >∑Ts¡TÔ# ˚XÊs¡T.
|üØø£å≈ £î 18,498 eT+~ ne÷àsTT\T Vü‰»s¡T
ø±>±,14,201 eT+~ (85%), 2,495 eT+~ u≤\Ts¡T
ñrÔs¡í‘· kÕ~Û+#ês¡ì ‘Ó*bÕs¡T. Ç+<äT˝À ns¡Ãq nH˚
ne÷àsTT yÓTT<ä{Ï sê´+≈£î kÕ~Û+#ês¡T. á |üØø£å˝À
ÄyÓT‘√ bÕ≥T ñrÔs¡í‘· kÕ~Û+∫q yês¡+<ä]ì eT+Á‹,
md”‡, md”º >∑Ts¡T≈£î\ $<ë´ dü+düú\ kıôd’{°  ø±s¡´<ä]Ù
s√Hê˝Ÿ¶ sêdt\T n_Ûq+~+#ês¡T.  md”‡ >∑Ts¡T≈£î˝≤\≈£î
dü+ã+~Û+∫q  |òü*‘ê\T www.tswreis.ac.in,
md”º > ∑Ts¡T≈ £î˝≤\≈ £î dü+ã+~Û+∫q |òü*‘ê\qT
https://tgtwgurukulam.telangana.gov.in nH˚ yÓuŸ
ôd’≥ ¢ <ë«sê bı+<äe#·Ãì ø±s¡´Áø£eT+˝À bÕ˝§Zqï
n~Ûø±s¡T\T Vü≤qà+‘·T Hêj·Tø˘, m+.Á|üMDY, Á|üyÓ÷<é
≈£îe÷sY, X¯s¡à ‘Ó*bÕs¡T. 


