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To
The Listing Manager
Listing Department,
The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers.
Dalal Street. Mumbai-400001 .

NETTLINX

Date: 13.02.2021

To
The Listing Manager.
Listing Department.
The Metropolitan Stock Exchange of India Limited,
Vibgyor Towers,4th f'loor. Plot No C 62, G - Btock, Opp.

Trident Hotel. Bandra Kurla Complex. Bandra (E),

Mumbai - 400 098, lndia. Telephone : +91 22 6l l2 9000,

Fax : +91 22 2654 4000

Sub: Outcome of the mee tins of Board of Directors held on 1-3.02.2021

Ref: Scrin Code: 51 1658 NE'I'TLINX)(

Dear Sir.

With reference to the above cited subject. we would like to inform you that the meeting of Board of
Directors of the company held on Saturday, 13th February, 2021 at 04.00 P.M. at the registered office

ofthe company, Hyderabad. The Board has approved and considered the following:

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 201 5, we are enclosing herewith statement

containing standalone and consolidated Un-Audited Financial Results for the Quarter and

Nine Months ended 3l'1 December, 2020 which have been reviewed by the Audit committee

at its meeting held on l3th February, 2021 at 03.00 P.M and Approved by the Board of
Directors of ii-re company at irs meeting held on I 3'h February, 2021 at the registered office

of the company, Hyderabad along with Limited Review Report.

Resignation of Mr. Venkata Hanumantha Rao Joginapalty as an Independent Dirgctor ofthe
Company.

l

3. Dut to resignation of Mr. Venkata Hanumantha Rao Joginapally. The committees were

reconstituted as follows:
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lnternal
Committee

NETTLINX

Mernbers

L.Dr.Manohar Loka Reddy -Member
2. Ms. P. Saritha-External- Member

Complaints

NETTLINX llMlTED, $$22,3rd Floor, My Home Sarovar Plaza, Secratariat Road, Saifabad, Hyderabad - 500 063

Telangana State. lndia. CIN Number: L67120TG1994P1C016930 | TEL : +91- 40-23232200 | FAX: +91-40-23231610

E-mail : info@nettlinx.org I URL : www.nettlinx.@m

S.No Name of the Committee
I Audit Committee Mr. Kiran

Venkatasiva
Kaka rla

1.Mr. Subramanyeswara Rao Kakarala

Member
2.Dr.Manohar Loka Reddy -Member

2 Nomination and

Rem u neration Committee
1.Mr. Subramanyeswara Rao Kakara la

Member
2. Mr. Jeeten Anil Desai-Member

Mr. Kira n

Ven katasiva

Ka ka rla

J Stakeholders Relationship
Committee

Mr. Kiran

Ven katasiva

Ka karla

l-.Mr. subramanyeswara Rao Kaka rala

Member
2. Dr.Ma nohar Loka Reddy -Member

4 Risk Management
Committee

Mr. Kira n

Venkatasiva
Kakarla

L.Mr. Subramanyeswara Rao Kakarala

Member
2.Dr.Manohar Loka Reddy -Member

5 Mrs. Radhika

Kundur

Chairman

I

The meeting of board of Direclors commenced at 04.00 P.M. and concluded at 07.00 P.M.

Please take the same on record and acknowledge.

Thanking you,

Yours Sincerely,

For M/s.Nettlinx Limited ''z-fr (N'' )gll(z-'-ra--zr-.'"-""'- ;.r//
Sai Ram Gandikota '@
Company Secretary & Compliance Officer
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Registered omcerS'9'22,3rd floor, My Home Sarovar Plaza, Secretaraat Road, Saifabad, Hyderabad - 500 063Tetangana State. lndia
CIN: t6712fi G1994P1C015930

I Tel:+91-40-23232200 | Fax. +91{0-23231610, URL: www.nettlinx.com, E'mail:info@nettlinxorg

PART I Statement of Unaudited Financial Results ror the Quarter and Nine months ended 31st December 2020

Allamounts in lndian Rupees Lakhs, €rcept share data

Standalone

5l.No. 31-0ec-20

ncome from operations 223.2s 169.s6 777.73 671-tl 1,450.01 2,699.54

2 1.67 2.68 4.O4 4.66 153.07 136.23

3 Ioral lncome (1+2) 224.92 172.24 741.77 1,603.08 2,435.77
EXPENSES

Cost of Ac€ess Charses,Ucense fees and Network Equipmen! s5.82 53.10 63.70 151.55 208.81 311.44
out source web development charges 434.61 525.40 1,575.43
Employee benefits expense 32.49 30.75 56.39 94.30 180.20 202.9A

42.63 41.55 26.05 111_ta 89.66 115.40

Depreciation and amortization erpense 16.77 14.88 24.39 45_82 67.14

Administrative and Other expenses 44.95 '55.79 12.47 732.07 169.07 265.35

792.60 796.O7 681.67 535.44 1,246.32 2,593.35

5 Prolil(loss) berore erceptional items and tar (34) 32.32 -23.83 100.10 86.33 356.76 242.42
6

57 _42

{b)Sale Return -16.57
ProfiV {loss)before erceptions items and tax(s 6) 73.17 -23.83 100.10 356.76

3

(1)Current tax 18.87 6.47 26.03 22_69 92.15 71.91
(2) Delerred ta! 0.75 2_74 2.88 -2.69 10.29 -2.66

18.12 -9.21 28.91 19.99 103.04 69.24

Profit (Loss)for the period from continuinS operations {7-8) 55.05 -14.62 71.20 66.34 253.70 771.19
Ext.a ordinary items (net oftax)

11 P.ofit/(loss) for th€ period (9+r0) 55.05 -14.62 71.20 66.34 253.70 173.19

t2 Other comprehensiv€ in.om€ (n€t of tar)
Items that willnot be reclassified to profit & loss

Actuarial &ins/{losses) on post' employment benefit obliBatione 0.s9 0.16
Net (loss)/gain on Fai, Value Through OCI (FWOCI) equ ity sec! rities 6.38
lncome Tax on itemsthatwillnotbe reclassified to profitor loss -0.15 ,0.37 -1.13
Totalilems thatwillnot be reclassifled to profit or loss o-44 1.05 4.49

1l Iolal Comprehensiv€ lncome for the p€riod (11+12) 55.05 -14.62 71.63 66.34 254.75 777.64
Paid up equity share capital (Face Value of Rs.lo/-each) 1,146.33 1,146.33 1,146.33 1,146.33 1,146.33 1,146.33

15

Earnin$ per sha.e (before exnaordinary item,
(Face value of 8s.10/'each) (not annoalired)
a)8asic (in Rs.) 0.48 -0.13 0.62 2.22 1.55
b)Diluted (in Rs.) 0.48 -0.13 0.62 0.58 2.22 1.55
EarninEs per sher€ (after ertraordinary items)
(Fa(e value of Rs.10/-each ) (not ann uali2ed )

a) Ba5ic(in 8s.) 0.48 -0.13 0.62 0.58 2.22 1.S5
b)oiluted (in Rs.) 0.48 -0.13 0.62 0.58 2.22 1.55

NETTL]NX llHlTED, 59,22,3rd Floor, My Home Sarovar Plaza, Secrotadat Road, Saifabad, Hyd€rabad -500 063

Tetangana State. tndia. CIN Number: L6712OTG'1994P1C016930 | TEL: +91- 40-23232200 | FAX: +91'40-23231610

E-mail: info@nettlinx.org I URL : www.nettlinx.com
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CK C. RAMACHANDRAM & CO.
CHARTERED ACCOUNTANTS

3-6-237, Unit # 506,
Lingapur La Builde Comptex,
Himayatnagar, Hyderabad - 500 029
Ph : ?3264144145, 232237A7
E-mail : crcoca@gmail.com

INDEPENDENT AUDITORS' REPORT ON RXVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS.

To

The Boald of Directors of Nettlinx Limited

1. We have reviewed the accompanying statement or unaudited Standalone Financial results of the

NETTLINX LIMITED ("the Company") for the Quarter and nine months ended December
2020("the statement") attached herewith, being submitted by tlie company pursuant to the

requirements of Regulation 33 of SEBI [Listing obligations and Disclosure Requirements)

Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD I 14412019 dated March 29,2019. The
results included in the statement are the responsibility of Company's management and has been

approved by the Board of Directors.

2. Tlie Pleparation of Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34,lnterim Financial Reporling ("lND AS 34"), prescribed

under section 133 of the companies Act,2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and SEBI Circular No. CIR/CFD/CMD|I4412}I9 dated March 29,2019 is the
Responsibility of the parent company's management and has been approved by the Board of
Directors of the Parent Company. Our responsibility is to express a conclusion on the Statement

based on our review.

3. We conducted our review ofthe statement in accordance with the standard on Review Engagements

(SRE) 2410 "Review of Interim Financial Infomation Perlormed by the independent Auditor ofthe
Entity", issued by the Institute ofChafiered Accountants oflndia. This standard requires that we plan

and perfonl the review to obtain rroderate assurance as to wlletller tlle statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and tlius provides less assurance tlian an audit. We have not
performed an audit, and accordingly, we do not express an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that tlre accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in tenns of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulatious, 2015 including the manner in which it is to
be disclosed, or that it contains any material misstatements subject to the matters rnentioned in the

rr phasis of Matter paragraph
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Branch Orfice : No. 87, 2nd Floor, 21st Cross, 7th Main, N.S. Patya,
BTM 2nd Stage, Bangalore - 560076. Ph : 080-40971818, E-mail : crcocaba@gmail.com



CK C. RAMACHANDRAM & CO.
CHARTERED ACCOUNTANTS

3-6-237, Unit # 606,
Lingapur La Builde Complex,
Himayatnagar, Hyderabad - 5OO 029
Ph : 23264144145, 23223787
E-mail : crcoca@gmail.com

5. Emphasis of Matter:

We draw your attention to note no. 4, During the quafier the company's certain business operations and
regular accounting activities are migrated to new application "Open Bravo". Subsidiary balances of fixed
assets, sLtndry debtors, sundry creditors, GST ledgers, migration is under process and reconciliations ale
pending. Iuformation system control audit is under process.

We drarv your attention to note no. 5, During the quarter the company has made a purchase retunl to
Malvin lT Systems Private Limited on Nov 2020 for an amormt of 57,42,000 for which the purchases were
made in the month of June 2020, for rvhich a coresponding Sale reversal was made in the month of
December 2020 for an amount ofRs.16,51,700. Confirmations from parties are in progress.

We draw your attention to note no. 6, During the quarter the company has some Reconciliation differences
of Goods and Services Ta-r, regarding Tumover and Input Tax Credit against books of accounts and
GSTN records.

we drawn your attention to note no. 7, The company has recoglized Rs.34,88,818 as Expected credit
Loss against the long pending receivables of Rs.1,98,28,708 out of which an amount ofRs.1,62,18,975 is
due from our related pady. Confirmations from parties are in progress.

We drawn your attention to note no. 8, Tlie company is having Long pending Income Tax refunds since
FY 20ll-12 for an amount ofRs.90,32,960 for which the legal proceedings are under progress.

Our conclusion is not modified in respect of tlie above matters

For C RAMACHANDRAM & CO.,
Chartered Accountants

Finn Registration No. 002864S

PREMNA DEGALA
Paftner

MembershipNo.20T I33

UDIN:2 1207 I 33AAAACEI 284

Place: Hyderabad

Date 13/0212021

FRN;002864S

. HYDERABA"

o

Branch Office : No. 87, 2nd Floor, 21st Cross, 7th Main, N.S. palya,
BTM 2nC Stage, Banoalore - 560076. Ph : 080-40971818, E,mail : crcocaba@gmail.com
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Part I Consolidated Statement of Unaudited Financial Results for the Quarter and Nine montha ended 31st December 2020 ItL !

Allamounts in lndian Rupees Lakhs, except share data

31-Oe.-1931-Oec20 30-5ep-20Sl.No.
(Refer l'/otes below)

694.23Income Irom operations

2.L4 5.31 153.07 731.14I
4,817.37l Tota lncome (1+2)

EXPENSES

60.4sCost ofAcce!s Charges,U€ense Fees and Network Equipment

out source web development charges

916.46211.45 211.94 293.83Employee benefits expense

42.63 41.55 26.67 117.1

24.73 49.01Depreciation and amortization erpense

426.78 1,098.45370.92 456Administrative and Other expenses

4,593.26763.21 198.12Total€xpenses (4)

,66.86 -84.08 59.64 ,56.91 239.05 224.115 Profit/(loss)befo.e exceptional items and tax l3-4)

6 Excepiionalitems

57.42
,16.57(b)sales Return

,84.08 s9.64 224.!1-26.01ProIit/ (loss)before exceptions items and tax(5-6)

11.91-5.72 26.03(1)Current tar

-2.72(2) Dererred tax

30.73 -77.65 136.01 154.169 Proiit (Loss)lorthe period from continuinB operations (7-8)

Extra ordinary ltems (net oftar)
30.73Profit/(loss) lor the period (9+10)

l2 other comprehensive income {net of tax)

Items that willnot be reclassifled to profit & loss

1.42Actuarial gains/{losses) on post- employment beneflt obli8ations

N€t {loss)/8ain on Fair value ThrouSh OCI (FVTOCI} equity secu rities

-0.15lncomeTax on items that willnot be reclassified to profit or loss

Total hemr that will not be ,eclassified to profit or loss

-44.11 -75.63 31.17 156.36t3 Total Co mprehe n sive lncom€ for the p€riod (11112)

-4.24 -3.04 I_121n

-39.88 -12.6 31.t7Net Profn / (tosslafter tares, mino.itY interest

L5 Paid up equity share capltal (Face Value of Rs.lol'each)

t6

EarninB! per share lbelore extraordlnary items)
(Fa.e vr oe of Rs.10/-each) (not annuaLlzed)

a) Basic (in Rs.)

,0.3s 1.36b)Diluted (in Rs.)

Earninsr per share {after extraord inary items)
(Face value ot Rs.10/-€ach) (not annualized)

o-27a) Bas c(n Rs.) 1.36

b)Diluted (in Rs.) 1.36
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By order of the Eoard

For NETILINX tlMlTE0

0ate

Place

13-Feb-2021

Hyderabad

Dr.Manohar Loka Reddy

Managing Directo.

DIN:00140229

lU
z*

ot AR

rn
o*

Nx (

NETTLINX llttilTEo, 19.22, 3rd Floor, My Home Sarovar Plaza, Secretiariat Road, Saifabad, Hyderabad - 500 063

Telangana State. lndia. CIN Numbor : 167120TG1994P1C016930 | TEL: +91- 4G23232200 I FAX: +91-40-23231610

E-mail : info@netuinx.org I URL : www.nettlinx.com

limited

andThe

Rs.1,62,18,975



C. RAMACHANDRAM & CO.
CHARTERED ACCOUNTANTS

3-6-237, Unit # 605,
Lingapur La Builde Compl€x,
Himayatnagar, Hyd€rabad - 50O 029
Ph : 23264144145, 232237A7
E-mall : crcoca@gmail. com

TNDEPENDENT AUDITORS' REPORT ON REVIEW OF INTf,RIM CONSOLIDATED

FINANCIAL RESULTS.

To

The Board of Directors of Nettlinx Limited

We have reviewed the accompanying statement or unaudited Consolidated Financial results of the

NETTLINX LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as "the Group"Xor the Quarter and nine months ended December 2020("the statement")

attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of
SEBI flisring obligations and Disclosure Requirements) Regulations, 2015 read rvith SEBI Circular

No.CIRICFD/CMDI14412019 dated March 29,2019. The results included in the statement are the

responsibility of Company's managemetrt and has been approved by the Board ofDirectors.

2. The Preparation of Statement in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34,lnterim Financial Reporting ("lND AS 34"), prescribed under

section 133 ofthe companies Act,20l3 read with Rule 3 ofCornpanies (lndian Accounting Standards)

Rules, 2015 and SEBI Circular No. CIPJCFD/CMD l/4412019 dated March29,20l9 is the

Responsibility of the parent company's management and has been approved by the Board of Directors

of the Parent Company. Our responsibility is to express a conclusion on the Statement based on our

review.

3. We conducted our review ofthe statement in accordance ivith the standard on Review Engagements

(SRE) 24l0 "Review of Interim Financial lnformation Performed by the Independent Auditor ofthe
Entity", issued by the lnstitute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the statement is free of rnaterial

misstatement, A review is limited primarily to inquiries of company personnel and analyical
procedures applied to financial data and thus provides less assurance than an audit. We have not

perfornred an audit, and accordingly, we do not express ar audit opinion

286{SFRN:
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Branch Otfice : No. 87, 2nd Floor, 21st Cross, 7th Main, N.S. Palya,
BTM 2nd Stage, Bangalore - 560076. Ph:080-40971818, E-mail : crcocaba@gmail.com
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CA- C. RAMACHANDRAM & CO.
CHARTERED ACCOUNTANTS

4. The Statenent includes the results ofthe following entities
Parent:

(i)Nettlinx Limited

Subsidiarics:
(i) Nettlinx Realty Privare Limited, India (wholly owned subsidiary company)
(ii) Sri Venkateswara Green Power Projects Limited, India (subsidiary company)
(iii) Nettlinx Inc, USA (wholly owned subsidiary company)
(iv) Sailon SE, Germany (subsidiary company)
(v) Nettlinx Technologies Private Limited.(Subsidiary of Nettli,x Realty private Limited)

Based on our review conducted as above, nothing has conte to our attention that causes us to believc
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in tenns of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to
be disclosed, or that it contains any rnaterial misstatements subject to the matters mentioned in the

m phasis of Matter paragraph

We draw your attenlion to note no. 4, During the quafier the compalty's cedain business operations and
regular accounting activities are migrated to new application "Open Bravo". Subsidiary balances of fixed
assets, sundly debtors, sundry creditors, GST ledgers, rr.rigration is under process and reconciliations are
pending. Infonr.ration system control audit is under process.

We draw your attention to note no. 5, During the quafter the company has made a purchase return to
Malvin IT Systems Private Limited on Nov 2020 for an amount of 57,42,000 for which ihe purchases were
rrade in the month of June 2020, for which a corresponding Sale reversal was made in the month of
Decenrber 2020 for an amount of Rs. t 6,5 I ,700. Confinnations from parties are in progress.

We draw your attention to note no. 6, During the quarter the cornpany has some Reconciliation differe[ces
of Goods and Services Ta-r, regarding Tuntover and Input Tax Credit against books of accounts and
GSTN records.

we drawn your attention to note no. 7, The cornpany has recognized Rs.34,gg,glg as Expected credit
Loss-against the long pending receivables of Rs.1,98,28,708 out of which an amount of Rs.l ,62,1g,915 is
due fi'om our related party. Confirmations from parties are in progress.

We drawn your attention to note no. 8, The cornpany is having Long pending Income Tax refunds since
FY 201 I - l2 for an amount of Rs.90,32,960 for which the legal proceedings are u,der progress.

Our opinion is not modified in respect of these matters.
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Branch Office : No. 87, 2nd Floor, 21st Cross, 7th Main, N.S. palya,
BTM 2nd Stage, Bangalore - 560076. Ph:080-40971818, E-mail : crcocaba@gmail.com

3-6-237, Unit # 606,
Lingapur La Builde Complex,
Himayatnagar, Hyderabad - 50O 029.
Pn : 23264144145, 23223787
E-mail : crcoca@gmail.com

5. Emphasis of Matter:



C. RAMACIIANDRAM & CO.
CHARTERED ACCOUNTANTS

3-6-237, Unit # 606,
Lingapur La Builde Comptex,
Himayatnaga( Hyderabad - 50O 029
Ph : 23264144145, 23223787
E-mail : crcoca@gmail.com

7. The accompanying Statement includes unaudited interirn financial results/statements and other

unaudited financial inforrnation in respect of:

3 subsidiaries whose interim financial results/statemer'rts and other firrancial information reflect total

revenues of Rs.87.59 lakhs and total loss after tax- of Rs. 77.98 lakhs for the nine months ended

December 3 1, 2020 which have been reviewed by their respective independent auditors.

8. We did not review the interim financial information of 2 subsidiaries included in the consolidated

financial results, whose interim financial information reflects total revenue of Rs, 1,407.04 lakhs and

total loss after tax of Rs. 65.84 lakhs for the nine months ended December 31,2020 respectively

which ale certified by the management.
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