
NETTLINX

Date: 14.09.2020

b:O of 14.09

Ref: Scrio Code:511658 (NETTLINX)

Dear Sir.

With reference to the above cited subject, we would like to infonn yoLr that the meeting of Board of Directors

ofthecompanyheldonMonday, l4thSeptember,2020 at04.00P.M.attheregisteredofficeofthecompany,
Hyderabad. The Board has approved and considered the following:

l. Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing herewith statelnent containing standalone and

donsolidated Un-Audited Financial Results for the Quarler Ended 30'hJuue,2020 which have been reviewed

by the Audit Committee at its meeting held on I 4tr' Septernb er.2020 at 03.00 P.M and Approved by the Board

of Directors of the company at its meeting held on 14tr' September, 2020 at the registered office of the

company, Hyderabad along with Limited Review Report'

2. Approved the appointment of Mr.Venkateswara Rao Narepalem as a Chief Financial Officer (CFO)

with effect from 14.09.2020.

The meeting of board of Directors commenced at 04.00 P.M. and concluded at 06.10 P.M

Please take the same on record and acknowledge.

Thanking you,

Yours Sincerely,

For M/s.Nettlinx Limited

6 $

Sai Ram Gandikota
Company Secretary & C

NETTLINX LIMITED, 5-9-22,3rd Floor, My Home Sarovar Plaza, Secretariat Road, Saifabad, Hyderabad - 500 063

Telangana State. lndia CIN Number L6712OTG1994PLC016930 | Tel :+91-40-23232200 | Fax +91-40-23231610

E-mail . info@nettlinx org I URL www nettlinx.com

To
The Listing Manager
Listing Depaftment,
The Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai-40000 1.

To
The Listing Manager.
Listing Department,
The Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block, Opp.

Trident Hotel, Bandra Kurla Complex, Bandra (E), Mumbai-
400 098, India.Telephone : *91 22 6112 9000, Fax : +9122
2654 4000
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PART I Statement of Unaudited Financial Results tor the quarter ended 3fth June 2020

amounts share data

Standalone Conrclldated

Sl.No. P.frlcul.I
qu.ner Ended Y.ar Endad Qu.d.r Ended Y..r Ended

3&Jun-20 3l-M.r-20 3Grun-19 31-M.r-20 :lGJun-20 31-M..-20 3Grun-19 31-Mar-20

lR!1.. Not6 b.lowl (Umudited) Audited (Unaudited) Audited {Unaudited) Audited (Unaudited) Audited

I lncome from operations 240.87 7,337.95 302.01 2,699.54 722.t3 1,867.64 594.08 4,680.23

2 Other lncome 0.31 t7.61 129.60 136.23 0.43 L7.6L 129.60 137.L4

3 Tot.l ln@me (1+2) 241.18 1,:t55.55 4!1.62 2,8r5.77 722.56 \479.25 7ziJ.69 4,4t7.17
4 EXPENSES

Cost of Access CharSes,License Fes and Network Equipment 42.62 172.63 70.94 372.44 81.78 410.99 70.94 !,491.47

Out source web development charBes 57.42 I,O34.24 L,575.43 57.42 I,O14.24 1,575.43

Employee benefits expense 31.06 20.13 57.58 202.98 216.89 170.93 135.30 915.46

Finance costs 2t.53 34.O2 33.46 115.40 27.51 34.O2 68.33 116.18

oepreclatlon and amortizatlon expenre L4.23 7.54 24.5t 61.74 L4.23 7.88 25.97 65.93

Admlnlstratlve and Other expenses 31.34 98.83 68.42 255.35 27t.54 L12.67 251.91 427.78

Total cxpen*s (4) 204.20 1,357.39 254.90 2,593.34 569.39 t,77O.7t 562,44 4,591.26

5 Prolit/(lo:s! before exceptlonal ltemi and tax (3{l 36.98 (11.831 L76.72 242.4t 5t.t7 108.52 L6L,24 224.L\

6 Exceplional ltem5

7 Proflt/ (loss) before exceptlons ltems and tax(5-6) 35.98 (11.831 176.72 242.41 st.t7 108.52 167.24 224.lt
8 Tax expense

(1) Current tax 70.29 (20.8s) 44,78 7L.91 10.29 (20.8s) 44.18 7L,91

(2) Deferred tax 0.80 (1.4s) (7.04) (2.55) 0.80 (0.81) (0.811 (2 ss)

Total tar 11.09 l22.tol 37,14 59.24 11,09 (21.551 4t.17 59.35
9 Proflt (Loss) tor the pe,lod trm contlnulnt operatlds (7-8) 25,89 1o.47 139.57 t7t.L9 4?'.O8 130.18 117.88 t54.76
10 Extra ordlnary ltems (net of tax)

11 Proflt/(lo$) tor the perlod ($10) 25.89 1o.47 139.57 173.19 42.08 130.18 117.88 t54.76
12 other (ompreh€nslve ln@me (net of tax)

Items that will not be reclarslfied lo proflt & loss

Actuarial gains/(lossesl on post- employmenl b€nefit obligations 0.08 0.24 (0.15) 0.40 0.24 (0.16)

Net {lossl/ Sain on Fair Value Through ocl (FwOCl) equity 6.38 0.00 6.38 2.47 0.00 2.47

lncome Tax on items that wlll not be reclassified to profit or loss ( 1.73) (0.07) (1.73)
(0.71) (0.07) (0.71)

fotal ltems that will not be reclasifled to profit or lru 4.73 0.18 4.49 2.16 0.18 1.60

13 fotal Comprehenslve lncome lo the perlod (11+12| 25.89 15.20 139.75 L77.58 42.08 732.t4 118.05 155.35

14 Pald-up €qully share epltal (Face V.lue o, Rs.lo/€achl 1,145.33 1,146.33 1,145.33 1,146.33 1,145.33 1,145.33 1,145.33 1,145.33

15

Earnlngs per share (before extraordinary items)
lFace value of Rs 1o/-€achl lnot annualhedl

al Easlc (ln Rs.l 0.23 0.13 1.22 1.55 0.37 1.15 1.03 1.35

b) Dilured (ln Rs.) o.2t 0,13 1.22 1.55 o.t7 1.15 1.03 1.36
Earnlnts per share (after extraordinary items)
lFera vehra nf R< 1ol-F..hl lnnr:nn"rlire.ll

a) Baslc (in Rs.) 0.23 0.13 t,22 1.55 0.37 1.15 1.03 1.35
bl Diluted (in Rs.) 0.23 0.13 L.22 1.55 0.37 1.15 1.03 1.36

quarter ended 30th Junc, 2020 wer€ taken on record at the meetlnt o, the Soard ot Dlrectori held on -l,4th

2O2O after b€lng r€viewed and recommended by the Audit Committee. Th€ rtatutory auditor: heve eriles out. llmlted revlew on the financlal re5ults

(lnd AS), the proylslons o, th€ Companle5 Act, 2013 as appll@ble and guldellnes lssued by the Securltlcs .nd ExGhanS€ 8@td ot lndla l"SEBl"l. The lnd AS are pre$rlbed undel

133 o, the Act .ead wlth Rule 3 of the companles (lndlan Acountlng Standards) Rules, 2015 and Comp.nles (lndlan Accountlng Standards) Amendments Rules, 2016.

d. ilettllnx lnc, UsA (wholly owned $brldlary @mpeny,

e. Sallm SE, G.m.ny lsbsldlary mpanV)
f. Nettllnr Tedrnoloilet Prlv.tC Llmlted.lsubsldl.ry ot Nettllnr Realty PdEte Llmltedl

4. Durlnt the quader th3 mpany h.s chented lts .@untlng sftware. Th€ audit of lnlmatlil Systems @trol5 b under pr@s

5. The spread ofCOVID 19 pandemlc aqoss the glob€ and the cotrsquent remedlal measures against the vlrus taken by the varlous ountries and the lndiatr Government
are having impact on the operations of the various economies, all of which lrro led to substantial contraction of demand.
ln view of the above paDdemic, lts impact on the company's operations has beetr considered and a sensitivity analysls based on current estimates ltr assesslng the
recoverability of receivables also has beetr performed. However, tlle actual impact of C0VlD19 on the linancial statements may diIIer from thal estimated and the
will continue to closely monitor any material changes to future economic conditions,

The conslldated flnanclal rerults lnclude the results of:
Nettllnx Llmlted, lndla (parent @mpany),

Nettllnr RealtV Prlvate Llmlted, lndl. (whollV owned subsldlary mpany)
Srl venkatsswara Green Power Prorectr Llmlted, lndla {rubsldlary ompanyl



 
 

 
 
 

INDEPENDENT AUDITORS’ REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS. 
 
To 

The Board of Directors Of Nettlinx Limited 

 

1. We have reviewed the accompanying statement or unaudited Standalone Financial results 
of the NETTLINX LIMITED (“the Company") for the Quarter ended June, 2020 (“the 
statement") attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of SEBI [Listing obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 
29, 2019. The results included in the statement are the responsibility of Company's 

management and has been approved by the Board of Directors. 
 
 

2. The Preparation of Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, 1nterim Financial Reporting 
("IND AS 34"), prescribed under section 133 of the companies Act, 2013 read with Rule 
3 of Companies (Indian Accounting Standards) Rules, 2015 and SEBI Circular 
No.CIR/CFD/CMD1/44/2019 dated March 29, 2019 is the Responsibility of the 
company's management and has been approved by the Board of Directors of the Company 
Our responsibility is to express a conclusion on the Statement based on our review. 
 
 

3. We conducted our review of the statement in accordance with the standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement, A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit, and 
accordingly, we do not express an audit opinion 

 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatements subject to the matters mentioned in the Emphasis of Matter 
paragraph. 
 

 



 
 

 
 
 

 
5. Emphasis of Matter:  

 
We draw your attention to note no. 4, the company has changed its accounting software during 
the quarter for which the Information systems audit is under the process. 
 
We draw your attention to note no.5 dealing with uncertainties thrown up as a consequence of 
COVID 19 pandemic, management’s assessment of impact on financial reporting and future 
operations of the company and the remedial measure put in place to mitigate adverse affects. 
However, the actual impact of COVID-19 on the financial statements may differ from that 
estimated. 
 
 
Our conclusion is not modified in respect of the above matters. 

 

For C RAMACHANDRAM & CO., 
Chartered Accountants 

Firm Registration No. 002864S 

 
 
 

PREMNATH DEGALA 
Partner 

Membership No.207133 
UDIN:  20207133AAAACX4926 

Place: Hyderabad  
Date: 14/09/2020 

  

PREMNAT
H DEGALA

Digitally signed 
by PREMNATH 
DEGALA 
Date: 2020.09.14 
17:13:52 -04'00'



 
 

 
 
 

INDEPENDENT AUDITORS’ REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS. 

 

To 

The Board of Directors of Nettlinx Limited 
 

1. We have reviewed the accompanying statement or unaudited Consolidated Financial results 
of the NETTLINX LIMITED (“the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as “the Group”) for the Quarter ended June, 2020 (“the 
statement") attached herewith, being submitted by the company pursuant to the 
requirements of Regulation 33 of SEBI [Listing obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No.CIR/CFD/CMD1/44/2019 dated March 29, 
2019. The results included in the statement are the responsibility of Company's 

management and has been approved by the Board of Directors. 
 

2. The Preparation of Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34,1nterim Financial Reporting ("IND 
AS 34"), prescribed under section 133 of the companies Act, 2013 read with Rule 3 of 
Companies (Indian Accounting Standards) Rules, 2015 and SEBI Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 is the Responsibility of the parent 
company's management and has been approved by the Board of Directors of the Parent 
Company. Our responsibility is to express a conclusion on the Statement based on our 
review. 

 
3. We conducted our review of the statement in accordance with the standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free of material misstatement, A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit, and 
accordingly, we do not express an audit opinion 

 
4. The Statement includes the results of the following entities:  

Parent:  
(i) Nettlinx Limited  

 
Subsidiaries:  

(i) Nettlinx Realty Private Limited, India (wholly owned subsidiary company) 
(ii) Sri Venkateswara Green Power Projects Limited, India (subsidiary company) 
(iii)NettlinxInc, USA (wholly owned subsidiary company) 
(iv)Sailon SE, Germany (subsidiary company) 
(v)Nettlinx Technologies Private Limited. (Subsidiary of Nettlinx Realty Private 
Limited) 

 



 
 

 
 
 

5. Emphasis of Matter:  
 
We draw your attention to note no. 4, the company has changed its accounting software 
during the quarter for which the Information systems audit is under the process. 
 
We draw your attention to note no.5 dealing with uncertainties thrown up as a 
consequence of COVID 19 pandemic, management’s assessment of impact on financial 
reporting and future operations of the company and the remedial measure put in place to 
mitigate adverse affects. However, the actual impact of COVID-19 on the financial 
statements may differ from that estimated. 
 
Our opinion is not modified in respect of these matters. 
 

6. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 
any material misstatements subject to the matters mentioned in the Emphasis of Matter 
paragraph. 
 

7. We did not review the quarterly interim financial information of 5 subsidiaries included in 
the quarterly consolidated financial results, whose interim financial information reflects 
total revenue of Rs,4,81,38,000 for the Quarter ended June 30, 2020, total profit/[loss] after 
tax of Rs,16,19,000for the Quarter ended June 30, 2020 respectively which are certified by 
the management. 

 

For C RAMACHANDRAM & CO., 
Chartered Accountants 

Firm Registration No. 002864S 

 
 

PREMNATH DEGALA 
Partner  

MembershipNo.207133 
UDIN: 20207133AAAACX4926 

Place: Hyderabad 

Date: 14/09/2020  

PREMNAT
H DEGALA

Digitally signed by 
PREMNATH 
DEGALA 
Date: 2020.09.14 
17:04:53 -04'00'


